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SPECIAL FOKTGAGE PROVISIONS

FIRST: That the Fortgagor shall prormntly deliver to the
Mortgagee a true and full copy of each and every notice of default
received by the lMortgagor with respect to any obligation of the
Hortgagor under the provisions of the Horizontal Prorerty Lct of
South Carolina, nereinafter referred to as, the Condorinium LAct;
the Declax‘atlon of Condominiurn, hereumi‘ter referred to as, tﬂe
Dec;aratlon, the Rules and Regulations adopted by the Assocliat ion,
hereinafter referred to as, the Kules and Regulations; or the
By—-Laws of any orrganization or corporation created to facilitate
the adrinistration and operation of the Condominium of which the

mortgaged premises forin a part hereinafter referred to as, the
By Laﬁs-
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SECOLD: That the Fortgagor shall neot, except with tThe
prior writ ten consent of the llortgagee, (a) institute any action
or proceeding for partition of the property of which the rortgarged

g

premises are a part; (b) vote for or consent to any rodificati on of, 7.
arendrent to or relaxation in the ernforcement of any provisicn of 1
: the Declaration or By-Laws; and (c) in the event of darage to or
: destruction of the preperty of which the mortgayed premises are a
part, vote in opposition to a motion to repair, restore or retvuild.
THIRD: In each and every case in which, under the preo-
I visions of the Ceclaration, the Bv-Laus or the Condoniniurm Act, the
unanirous ccnsent or tne unanirous vote of the owners of units is
required, the lortgager shall not so vote or give such consent without,
in each and every case, the prior written consent of the Yort gagee.
i FOURTH: That it sheall constitute z default hereunder if
i the lMortgaror fails to kKeenrn the premises in geod conditicen and repair
) or if the Asscelation fails to keep the cormon elements in geod
condition and rerair.
’ FIT'TH: That the Mertgapor shall preoptly pay as the sare
becore due and pavable all payrents o the maintenance and reserve
! funds and 2all assessrents az recuired by the Leclaration or B*r—ua:.-”
‘ or any resolutions adeopted pursuant to either ther ecf‘, and shall
. prorptly upon derand exhibit to the Xortgagee receipts for al 1l such
M payrents. -
: SIZTH: 'rhat the lortypagor shail ful and faithful Zy ‘o
3 veep and perforr eacn and every coverant, agrecr _nn” and provisiion i
; in the Leclaration, or bBy-Laws, and Fules and Fegulations on the £
3 part of Lhe IMortgager to be xept and “ez’z‘or*med, di]d in the event of ‘b
* the fatlure of the Foriysper so to deo within a pericd of thirty (30) 1
2 days after notice from the Asscelation or from the lMortyayee, or in 4
; the case of any such default whieh canncot with duc dilirence e
3 cured or remedied within such thirty (30) days pericd, if the lMNortgagor !
fails to proceed promptly after suchn notice Lo cure or rereav the sam :
] with due diligence, then in eany such case, the Mortyagee at the :
% expense o f the Yortrpagor nay frorm tire te tirme at its option, but
without any obligaticn so to do, cure cor reredy any cuch default ;
of the Nortgagor (the Mortgagor hereby authcri?‘ng t'ne Mortragee Lo :
5 enter upcn the rortraged prerises as rav be necessary for suchi purpese),
and all surs expended by tne Hortgaree for such nuz;r-s;, ircil uding

reasonable counsel fees, shall be secured by this Mortyage and shall ]
be irrediately due and payable to the Nertgagree
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